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Disclaimer

This presentation has been prepared for general information purposes in respect of PVR Limited (“Company”) together with its subsidiaries and joint ventures (together, with the “Company”, the
“Group”) only, without regard to any specific objectives, suitability, financial situations and needs of any particular person and does not constitute any recommendation or form part of any offer or
invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company in any jurisdiction, nor shall it or
any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or commitment therefor. This presentation does not solicit any action based on the material
contained herein. Nothing in this presentation is intended by the Group to be construed as legal, accounting or tax advice.

This presentation has not been approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any Stock Exchange in India.

This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the Group and/ or the industry in which it operates. Forward-
looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by the words including, without limitation
“believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements, including those cited
from third party sources, contained in this presentation are based on numerous assumptions and are uncertain and subject to risks. A multitude of factors including, but not limited to, changes in
demand, competition and technology, can cause actual events, performance or results to differ significantly from any anticipated development. Neither the Group nor its affiliates or advisors or
representatives nor any of its or their parent or subsidiary undertakings or any such person's officers or employees guarantees that the assumptions underlying such forward-looking statements are free
from errors nor does either accept any responsibility for the future accuracy of the forward-looking statements contained in this presentation or the actual occurrence of the forecasted developments.
Forward-looking statements speak only as of the date of this presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any obligation or undertaking to
release any update or revisions to any forward-looking statements in this presentation as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on
which these forward looking statements are based. Given these uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements.
Certain numbers in these presentations and materials have been subject to routine rounding off and accordingly figures shown as total in tables and diagrams may not be an arithmetic aggregation of the
figures that precede them.

The information contained in these presentations and materials are only current as of the dates specified herein and have not been independently verified. None of the Group, its directors, promoter or
affiliates, nor any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for
any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this presentation or its
contents or otherwise in connection with this presentation, and makes no representation or warranty, express or implied, for the contents of this presentation including its accuracy, fairness,
completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and nothing in this presentation or at this presentation shall be relied upon as
a promise or representation in this respect, whether as to the past or the future. Past performance is not a guide for future performance. The information contained in this presentation is current, and if
not stated otherwise, made as of the date of this presentation. The Group undertakes no obligation to update or revise any information in this presentation as a result of new information, future events or
otherwise. Any person/ party intending to provide finance/ invest in the shares/ businesses of the Group shall do so after seeking their own professional advice and after carrying out their own due
diligence procedure to ensure that they are making an informed decision.

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as amended, the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India.
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Disclaimer

CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this report (“CRISIL Report) based on the Information obtained by CRISIL from sources which it
considers reliable (Data). However, CRISIL does not guarantee the accuracy & adequacy of the Data / Report and is not responsible to any potential investor, for any errors or omissions or for the results
obtained from the use of Data / Report. This Report is not a recommendation to invest / disinvest in any entity covered in the Report and no part of this Report should be construed as an expert advice
or investment advice or any form of investment banking within the meaning of any law or regulation. CRISIL especially states that it has no liability whatsoever to the third -party subscribers / third-
party users / transmitters/ distributors of this Report. Without limiting the generality of the foregoing, nothing in the Report is to be construed as CRISIL providing or intending to provide any services
in jurisdictions where CRISIL does not have the necessary permission and/or registration to carry out its business activities in this regard. PVR Limited will be responsible for ensuring compliances and
consequences of non-compliances for use of the Report or part thereof outside India. CRISIL Research operates independently of, and does not have access to information obtained by CRISIL’s Ratings
Division / CRISIL Risk and Infrastructure Solutions Ltd (CRIS), which may, in their regular operations, obtain information of a confidential nature. The views expressed in this Report are that of CRISIL
Research and not of CRISIL’s Ratings Division / CRIS. No part of this Report may be published/reproduced in any form without CRISIL’s prior written approval.

This presentation is strictly confidential and may not be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website or otherwise, in whole or in part,
and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. No person is authorized to give any information or to
make any representation not contained in or inconsistent with this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any
person. Failure to comply with this restriction may constitute a violation of the applicable securities laws. Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the
United States. The distribution of this document in certain jurisdictions may be restricted by law and persons in to whose possession this presentation comes should inform themselves about and observe
any such restrictions. Accordingly, any persons in possession of the aforesaid should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound by
the foregoing limitations. You further represent and agree that you are located outside the United States and you are permitted under the laws of your jurisdiction to receive this presentation. You may
not repackage or sell the presentation. Information contained in a presentation hosted or promoted by the Group is provided “as is” without warranty of any kind, either expressed or implied, including
any warranty of fitness for a particular purpose.

This presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Company in the United States or in any other jurisdiction where such offer or sale would be unlawful.
Securities may not be offered, sold, resold, pledged, delivered, distributed or transferred, directly or indirectly, in to or within the United States absent registration under the United States Securities Act
of 1933, as amended (the “Securities Act”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any
applicable securities laws of any state or other jurisdiction of the United States. The Company’s securities have not been and will not be registered under the Securities Act.

By accessing this presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and only the courts in Gurugram,
India, and no other courts shall have jurisdiction over the same.



PVR - India’s Largest Multiplex Player

i
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Leader in terms of number of screens, admits and operating revenues amongst the
multiplex players in Indial¥; amongst the top 10 global multiplex players in terms
of number of screens and total admits as of Dec’18®

Market share of 22% in the Bollywood segment and 29% in the Hollywood
(including Hollywood dubbed) segment for FY18®

Leader in 7 of the 8 key cities in India in terms of screen count®

Highest average ticket price and spend per head amongst the top 4 multiplex
players in India and highest share of advertising income to total operating income

among its peers for FY18®

Highest revenue per screen and EBITDA per screen amongst the top 3 multiplex
players in India for FY18®

1. Source: Report titled “Assessment of film and multiplex industry in India” dated March 2019 prepared by CRISIL Limited (“CRISIL
Report”). Number of screens as of January 2019; Admits and operating revenue is for FY18.

® 748

Screens*

< 161

Properties*

Q 64

Cities*

°]T|-o Statil&; uT”

*As of 8 March 2019



Key Milestones

Opened First
Cinema

@97 2003
st sy

$

Raised first PE
Investment

Listed on BSE /
NSE

2008

Reached 100
screens

CINEMAX:

Acquired
Cinemax

5C®

SCREENS

Acquired DT
Cil’lemas;
Reached 500
screens

SPI
SCREENS

Acquired SPI
Cinemas;
Reached 700
screens

2018




Successful Track Record of Delivering Growth

Net screens

addition 185 70 43 52 63 46 123
FY12 - Current CAGR: 25% 748
625 72° >se
579 32
516 29
464
421
351
676
138 516 550 622
166 421 464
FY12 FY13 FY14 FY15 FY16 FY17 FY18 Current”
Own Screens Acquisitions

1. Asof 8" Mar 2019
2. 29 screens acquired from DT Cinemas were operational at the end of FY17; 3 additional screens commenced operations in FY18.
3. PVR acquired 76 SPI cinema screens. Out of which, 72 screens are operational as of 8th Mar 2019. Remaining four screens are currently under construction and are awaiting certain regulatory approvals.
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Multiplex Industry Well-positioned to Capture Growth -.l.%

Gross Box Office Collection of key
111 countries (CY17) (US$ bn)

7.9

20 1.6 16 1.6
35 5 2% § £3
mg = % M?ﬂj 5 88
DU @) —_ D.—H = N M

India amongst the top 5 nations globally

Number of screens per million

No. of movies released / certified

across key countries (CY17)
2,089
1,765

1,187
777 760

India® S.Korea  Japan US & UK &
Canada  Ireland

Amongst largest film markets in the world

Number of screens in India

Box office collections by language (CY17)

Hollywood

& Bollywood
International 40%

10%

Other Tamil

Regional Telegu K

20 13%
With availability of diversified content

Number of Bollywood movies crossing
INR 1 bn®

111 . )
residents (CY17) Multiplex Screens ' Single Screens ~ Moving Screens Tt Cmlieetioms = TR 215
otal Collections n

11'335 INR 1 bn < Total Collections < INR 2 bn

i 9,538 9,392 13
60 1% 1% 8,498

54 0% 10 3

& " 80% 74% 70% 60% 3
7 10
4 g 5 6
15% 26% 29% 40%
US & UK&  South  China  Japan  India FY15 FY18 FY19P FY23P ' 2015 2016 2017 2018
Canada Ireland Korea Hlogslgielslt BBﬁ]t?ngl Dangal, Bahubali 2, Sanju,
Note: P: projected ?Em & INI%I azall;l n INR3.9 bn INR5.1 bn INR3.4 bn

Growing trend of Bollywood movies crossing INR
1 bn collection mark

Multiplexes to be key growth drivers for the film
industry in India

India continues to remain underpenetrated in
terms of movies screen per capita
Source: CRISIL Report.
1. Data available for India is total feature films certified (digital and celluloid, Indian and foreign) and is available for FY; for the above representation, FY16 corresponds to CY 2015, FY17 corresponds to CY
2016 and FY18 corresponds to CY 2017. 2. Population estimates for every country are as per World population prospects 2017 by United Nations. 3. Total collections are net domestic collections



Regulatory Tailwind Supporting Growth

Multitude of Taxes Simplification of tax and one tax regime® Reduction in GST Rates(

Multitude of taxes and tax rates in the Pre GST
regime for both tickets and food & beverages

Entertainment Tax

v
)
é GST Rates in Jul 17
Pa ‘
© Service Tax 1 o
VAT ; Current GST Rates
18% 18% § 18%
12%
5%
>Rs 100 / ticket <Rs 100 / ticket F&B >Rs 100 / ticket®?< Rs 100 / ticket @ Fe&B”)
Pre GST Era GST (Implemented in Jul 17) GST (Present) Time
Reduction in the GST rate is likely to have a positive impact on the admits and cinema exhibition industry®
1. Local municipalities are empowered to levy entertainment tax in addition to GST under the current regqulatory regimes
2. GST rate on movie tickets has been reduced with effect from 1 Jan 2019
3. GST rate has been fixed at 5% on food and beverages without availability of any input tax credit on cost from 15 November 2017
4. Source: CRISIL Report



PVR - India’s Largest Multiplex Player...

North India

Punjab
7 cinemas | 39 screens

Chandigarh

3 cinemas | 15 screens

. Haryana
9 cinemas | 32 screens

Delhi
15 cinemas | 50
screens

) Rajasthan
2 cinemas | 7 screens

Gujarat
14 cinemas | 64
screens
West India
Madhya Pradesh

3 cinemas”| 11 screens

Maharashtra
40 cinemas | 165

screens

Karnataka
14 cinemas | 98

screens

3 cinemas | 15 screens

Numbers as of 8" Mar 2019
Map not to scale

ammu & Kashmir
cinema | 2 screens

_ Uttarakhand
1 cinema | 5 screens .
East India
Uttar Pradesh
14 cinemas | 66 screens
Assam

1 cinema | 2 screens

harkhand

cinemas | 7 screens

West Bengal

3 cinemas | 13 screens

Chhattisgarh

4 cinemas | 17 screens

Telangana

9 cinemas | 52 screens

Andhra Pradesh

2 cinema | 9 screens

Puducherrg
1 cinemas | 5 screens
Tamil Nadu

13 cinemas | 74 screens

Multiplex Screen Operators Market Share (Feb 2019)

Others
21%

Cinepolis
13%

Carnival
17%

Region

North
South
West
East
Overall

PVR
28%
Total multiplex
screens (Feb'19):
~2,676
Inox
21%

Screens® S Sg/i)e(g 2l Rank®
216 29% 1
253 34% 1
257 34 % 1
22 3% 2
748 100% 1

Largest multiplex player in terms of number of screens and a market leader in 3 out of 4 regions in India®

1.

2. Screen split as of 8th March, 2019

Source: Market rank based on screen count among the top 4 multiplex players as per CRISIL Report. Benchmarking Dates: PVR - Jan 2019; INOX - Feb 2019; Carnival - 19" Feb 2019 as per
their website. Cinepolis - 19" Feb 2019 as per their website.



... With Strategically Located Cinemas

Present in 60% of the largest 20 operational
malls (by size of property) in India®

/) Prime locations at competitive terms 84
65 e
y Asset light model with no ownership of mn
cinema premises 35 -
13
/ | Long term lease agreements
o~ o — o v e}
g E £ § £ 5 £ 3
5 E : s & R
= b 5 = g 9 S
g & = 7 F 5
/ | Relationships with leading mall developers <
Number of PVR Screens"

Leader in 7 of the 8 key cities in India in terms of screen count®

1. Source: CRISIL Report; As of March 2019. 2. Source: Market rank based on latest screen count as per CRISIL Report. 3. Source: Company as of 8" March 2019.



... Providing Diversified Product Offerings

Highest number of premium

Our Brands service audience across segments Diversified content mix

screens
e RA N N As of 8t March 2019? Pt FY16
PVR z#* PVRITVIA X I PVR Pxu] o
Format Screens

Gold Class 31

English

4DX 14 17.1% Hindi
63.6%

PVR © Onyx JEPVR P\ A YHOUSE IMAX 8

PVR Playhouse 8 STREE
PVR IC(\://\TQL CINEMAS PXL 6 Regional
24.5%
PREMIERE Directors Cut 4
55— esCaPe
- Onyx 1 Hindi

sathyam SRS

IM'FY19 number includes SPI cinema numbers.
1. Source: CRISIL Report. Among multiplex players in India as of FY18. 2. Source: Company.



PVR

... Premium Guest Experience and

Premium seating

Visual and sound
experience

[@Hr“, A '..’;."“v | ;1

I

i L::M\hl |

R
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Plush interiors




... Innovative Customer Engagement Programs

Digital Initiatives

Convenience

Personalization

and Loyalty

Interactive Website

NO MORE QUEUES
N MORE PRINTOLITS

QR Code Based
Paperless Ticketing

A

Loyalty
program

Loyalty Program

Mobile App

p>

%

Ticket Cancellation

W

Jrrbliy v

s

]

POILINGY

G Jiae s
G‘ r =

Theatre on Demand
Service

bookf§yshow
Pyt

Partnership with
technology aggregators

Gift Cards and E-
Cards

Women on Wednesdays

Next Generation
Quick Tix Machines

A NEW HANGOUT

FOR THE

Sencors

Seniors Day
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Resulting in Highest Box Office Revenue...

Admits (in lakh) Occupancy (%)
y16-18 CAGR: 50 37%
34% 339 - o
752 761 % o
N
696 g 718
570
FY16 FY17 FY18 OM'FY18 9M'FY19 FY16 FY17 FY18 IM'FY18 O9M'FY19
Net Box Revenue (INR Lakh)® Average Ticket Price (INR)
18 CAGRAZP yo¥ GR: 6%
ﬂl(" ,ﬂo[o FY16"18 CAGHK:
212
e 124,707 118,407 210 210
99,480 ’ 93,527
196
188
FY16 FY17 FY18 IM'FY18 O9M'FY19 FY16 FY17 FY18 OM'FY18 O9M'FY19

Strong operating parameters driving box office revenue growth

IM'FY19 number includes SPI cinema numbers from 18" August 2018 - 31%* December 2018.
1. Net box revenues represents income from sale of movie tickets.
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...Highest F&B Revenue

Sales of Food & Beverages(! Spend Per Head (INR)®
Aol
.12% v
18 CAGR: ~N 3 ch
FY16 o X ]o\LO Y\L\(‘)A 89 90 91
57 942 62,495 62,454
49,774 46,642 51
72

FY16 FY17 FY18 OM'FY18 OM'FY19 FY16 FY17  FY18 O9M'FY189M'FY19

SPH to ATP Ratio (%)?

60% woren RN :
0% 0% 459 9 9 s | W] v s 5

2% A% a1y 59, et 1 R BT Py

. \ v S i pos

RS "
% ; -

A

=4 ) oz o a7 = x % >
5 S T2 Fe 2 c 2 B2 O o
= < &5 3 F- TR — T @ O L e
: 28 B8 g% 2§ © b .
5 J £0 £ O &
5
Highest spend per head amongst top 4 multiplex players® Wide food & beverages offering

IM'FY19 number includes SPI cinema numbers from 18" August 2018 - 31t December 2018
1. Source: Company. 2. Source: CRISIL Report. Benchmarking dates: Vue International - November 2018; Cineworld Group - June 2018 (after acquisition of regal); PVR & Inox- FY2018; Others
December 2018.



...And Highest Advertising Revenue

Advertisement Income (INR Lakh) Trend and Outlook in-cinema Ad Revenues
INR bn
9/ 25 1.4% 1.4%
R: 18% a4 /0 4/
FY16-18 CAC 3 1.3%
Q]Q\LO
1% 20 )
9 b s
29,693 1.0% P .
21,454 22,493 10.9
10 92
5.1
5
0
FY16 FY17 FY18 OM'FY18 OM'FY19 FY15 FY18 FY19P FY23P

In-cinema Ad Revenues in multiplex industry in India (in INR bn)

Share in total Ad revenues (in %)
Note: P: projected

Market share of ~33% in the in-cinema advertising segment for multiplex industry in India®

IM'FY19 number includes SPI cinema numbers from 18" August 2018 - 315 December 2018
1. Source: CRISIL Report

%
1.6%
1.4%
1.2%
1.0%
0.8%
0.6%
0.4%
0.2%
0.0%



Reflected in Consistent Financial Performance

Total Income (INR Lakh) EBITDA (INR Lakh)
. 110/0 . 0“/
FY16-18 CAGR FY16-18 CAGR: 107 45,015
236,545 43,318 2
5& 227,255 <9
218,168 oS S
o 37,587 S
191,304 2,00 33124
177,301 ’
FY16 FY17 FY18 OIM'FY18 OIM'FY19 FY1l6 FY17 FY18 IM'FY18 IM'FY19
Revenue Mix
Net PAT after NCI (INR Lakh) - e % 7
0, 0, 0 (o) (o)
13,603 1%, 2% 3% 13% 12%
. 13% ’
FY16-18 CAGR: 1370 26% 27% 26% 26% 27 %
12,470 S
5"
52% 52% 53% 53 % 52%
9,811 0579 9,850
FY16 FY17 FY18 IM'FY18 IM'FY19
Income from sale of movie tickets Sales of Food & Beverages
Advertisement Income Convenience Fees
FY16 FY17 FY18 IM'FY18 IM'FY19 Income from movie distribution Other Operating Income

IM'FY19 number includes SPI cinema numbers from 18" August 2018 - 31¢* December 2018. All financial numbers are consolidated numbers.
Net PAT after NCI = Net Profit after taxes and after adjustment of non-controlling interests.



Track Record of Successful Acquisitions

SPI Cinemas Private Limited - Standalone Results

Acquisition of SPI Cinemas

Particulars (INR Lacs) Q3, FY18-19
Year 2018 Income from sale of movie tickets 5,633
Number of Screens acquired 76 Sale of food and beverages © 3,844
Advertisement Income 1,133
Market leader in Chennai Convenience Fees 1,000
Other Operating Revenue() 2,029
Acquisition of DT Cinemas Revenue from Operations 13,639
. S Other Income 61
car Total Income 13,700
Number of Screens acquired 320 EBITDA 3,074
EBITDA Margin 22.4%
Consolidated position in Delhi NCR
. ; : Location 16
Acquisition of Cinemax Cinemas Screens 79
Year 2012 Seats 18,825
Admits (Lacs) 44
Number of Screens acquired 138 Occupancy % 57.0%
ATP? (INR) 172
Consolidated position in West India SPH (INR) 89

Other operating revenue represents virtual print fees, income from movie production/ distribution, gaming income and management fee.

ATP Includes 3D Glasses Upcharge.

29 screens acquired from DT Cinemas were operational at the end of FY17; 3 additional screens commenced operations in FY18.

PVR acquired 76 SPI cinema screens. Out of which, 72 screens are operational as of 8rd Mar 2019. Remaining four screens are currently under construction and are awaiting certain regulatory approvals.
Sale of Food and Beverages represents sale of food and beverages and sale of other/traded goods.

SN ESCRNES
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Driven by Experienced Promoters and Senior Management :..:

Ajay Bijli

Established PVR in 1995

Over 2 decades of experience in the movie exhibition industry

Awarded the “E&Y Entrepreneurial Award 2013 for Business Transformation’

Ajay Bijli
Chairman cum Managing
Director

Sanjeev Kumar

= Over 2 decades of experience in the movie exhibition industry

= Manages the film acquisition and distribution business and programming activities of PVR

= Also involved in the development and growth strategy of PVR

Y

Sanjeev Kumar
Joint Managing Director
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Driven by Experienced Promoters and Senior Management :..:

Gautam Dutta
= Has worked in PVR for over 13 years

= Responsible for managing the entire day to day operations of the business to ensure an effective management of
resources and delivering the P&L

Kamal Gianchandani
= Has worked in PVR for 18 years

* Handling film financing, distribution, syndication, licensing and cinema exhibition for both Indian and foreign
language films in India. Also, oversees Business Planning and Strategy at PVR

Nitin Sood
= Has worked in PVR for 17 years

= Oversees Accounting and Finance, Legal and Compliance for the group & is responsible for managing business
and funding strategy for the company including M&A, Equity and Debt raise, strategic business expansion
opportunities for the company

Pramod Arora
» Has worked in PVR for 18 years

* Oversees growth & development of new screen portfolio and execution and fit out of new screens




Guided by an Experienced Board Of Directors PVR

' Vad

Ajay Bijli Sanjeev Kumar Renuka Ramnath Vishal Mahadevia
Chairman cum Managing Joint Managing Director Non Executive Director Non Executive Director
Director

Amit Burman Sanjay Khanna Sanjai Vohra Vikram Bakshi
Independent Director Independent Director Independent Director Independent Director



In Summary: PVR - India’s Largest Multiplex Player

4 Consolidating industry providing ample room for growth
4 Largest pan-India cinema player with strong brand equity
/ Strategically located cinemas
CINEMAS 4 Diversified product offerings and premium guest experience
/ il} Leadership position across key operating metrics and consistent financial performance

‘ LI
4 Experienced promoters and senior management team with established track record
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Snapshot of Consolidated Profit & Loss

Particulars (INR Lacs) FY 16 FY 17 FY 18 9M, FY 18 9M, FY 19
Income from sale of movie tickets 99,480 1,12,488 1,24,707 93,527 1,18,407
Sales of Food & Beverages 49,774 57,942 62,495 46,642 62,454
Advertisement Income 21,454 25,176 29,693 22,493 26,540
Convenience Fees 3,329 5,816 5,971 4,525 8,890
Income from movie production and distribution 6,752 6,037 6,216 4,160 5,136
Other Operating Revenue 4,167 4,484 4,329 3,574 3,365

Revenue from Operations 1,84,956 2,11,943 2,33,411 1,74,921 2,24,793
Other Income 6,348 6,225 3,134 2,380 2,462

Total Income 1,91,304 2,18,168 2,36,545 1,77,301 2,27,255
Movie Exhibition Cost 41,975 46,516 53,766 41,059 51,638
Consumption of food and beverages 12,483 14,010 15,907 11,765 17,086
Employee Benefit Expense 18,594 22,051 25,407 18,877 24,687
Rent 33,160 39,015 41,114 30,502 36,679
Common area maintenance 8,829 11,205 11,259 8,453 9,409
Other Expenses 40,671 47,784 45,775 33,521 42,741

Total Expenses excluding D&A expense and Finance cost 1,55,712 1,80,581 1,93,228 1,44,177 1,82,240

EBITDA 35,592 37,587 43,318 33,124 45,015

EBITDA Margin 18.6% 17.2% 18.3% 18.7% 19.8%

Depreciation & Amortization 11,511 13,838 15,369 11,430 13,635

Finance Costs 8,395 8,058 8,371 6,271 8,850

PBT 14,530 15,284 19,446 15,325 22,482

Tax 4,668 5,700 7,044 5,512 8,320

PAT 9,862 9,584 12,402 9,813 14,162

PAT Margin 5.2% 4.4% 5.2% 5.5% 6.2%

Non-controlling interests -51 -5 68 37 -469

PAT after adjustment of non-controlling interests 9,811 9,579 12,470 9,850 13,693

EPS - Basic (INR) 21.05 20.50 26.68 20.97 29.30

EPS - Diluted (INR) 21.03 20.50 26.57 20.89 29.11



Snapshot of Consolidated Balance Sheet

Particulars (INR lakhs) 31 Mar “16 31 Mar 17 31 Mar “18
Total Equity 92,132 100,551 107,617
Equity share capital 4,669 4,674 4,674
Other equity (incl. Non-Controlling Interest) 87,463 95,877 102,943
Total Debt 66,002 81,958 83,051
Long Term Borrowings 57,182 60,504 56,156
i};(r)g %:;;111 Eggg:vviiggs Including Current Maturity of 8 820 21 454 26,895
Other Non Current Liabilities (incl. deferred tax liab) 672 801 1,060
Total 158,806 183,310 191,728
Fixed Assets 107,558 161,425 169,154
Equity accounted investees 227
Financial assets 20,372 17,939 23,204
Other Non Current Assets (incl. deferred tax assets) 16,197 15,166 12,524
Cash & Bank Balances 26,713 2,990 3,279
Current Assets (other than cash and bank balances) 18,882 25,049 26,496
Less: Other Current Liabilities 30,916 39,259 43,156
Net Current Assets -12,034 -14,210 -16,660

Total 158,806 183,310 191,728



Select PVR Brands
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Glossary

Terms
EBITDA

EBITDA Margin
Net PAT after NCI
Admits
Occupancy (%)

Average Ticket Price (ATP)

Spend Per Head (SPH)

Other Operating Revenue (SPI)
Other Operating Revenue (Consolidated)

Net Box Revenue
D&A expense

Other Expenses

Other equity (incl. Non-Controlling
Interest)

Long Term Borrowings

Other Non Current Liabilities (incl.
deferred tax liab)

Fixed Assets

Financial Assets
Current Assets (other than cash and bank
balances)

Other Current Liabilities

Cash & Bank Balances
GST

Full Form - Formula

Profit before exceptional items and tax less Share of profit/ (loss) of equity accounted investees (net of tax) add Finance costs add Depreciation
and amortisation expense

EBITDA / Total Income

Net Profit after taxes and after adjustment of non-controlling interests

Number of tickets issued at our cinemas for any relevant period

Number of admits in a period divided by seating capacity as of the relevant period

Average Ticket Price = Gross Box Office Collection (gross collection from sale of movie tickets including applicable taxes)+3D Glasses Income /
Admits

Spend Per Head = Gross Sale of Food and Beverages from exhibition business (gross sales from food and beverages including applicable taxes)/
Admits

Income from Film Production + Virtual Print Fee + Gaming Income + Management Fee

Virtual Print Fee + Food Court Income + Gaming Income + Management Fee

Net box revenues represents income from sale of movie tickets.

Depreciation & Amortization

Total Expenses excluding D&A expense and Finance cost -Movie Exhibition Cost ~-Consumption of food and beverages ~-Employee Benefit
Expenses -Rent -Common Area Maintenance

Other Equity includes Equity attributable to equity holders of the Parent Company and Non Controlling Interest
Long Term Borrowings are shown at amortised cost

Other Non-Current Liabilities includes Non Current Provisions and Deferred Tax Liabilities (Net)

Fixed Assets include Property, Plant and Equipment, Capital work in progress, Goodwill (including on consolidation), Other Intangible Assets
Financial Assets include Investments and other financial assets

Inventories, Investments, Trade Receivables, Loans, Other financial assets and Other current assets

Current Liabilities include Trade Payables, Other Payables (excluding Current maturities of Long Term Borrowings), Provisions, Other Current
Liabilities

Cash and Cash Equivalents + Other Bank Balances

Goods & Service Tax



THANK YOU

For queries, please reach out to:
investorrelations@pvrcinemas.com

PVR

CINEMAS

Corporate Office : Block A, 4th Floor, Building No. 9A, DLF Cyber City, DLF Phase II, Gurugram - 122 002 (Haryana) India
T: +91 124 4708100 | W: www.pvrcinemas.com
Regd. Office : 61, Basant Lok, Vasant Vihar, New Delhi - 110 057



